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Common Shares Current Quarter

(Units) 09/30/2011

Of Paid-in Capital

Common Shares 36.945.649

Preferred Shares 26.160.044

Total 63.105.693

Shares in Treasury

Common Shares 0

Preferred Shares 746.853

Total 746.853
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Individual FS / Balance Sheet Assets

 (in thousands of reais)

Account  Current Quarter Prior Year
Code Account Description 09/30/2011 12/31/2010
1 Total assets 4.440.785 3.270.686
1.01 Current assets 3.679.290 2.657.329
1.01.01 Cash 66.954 7.081
1.01.02 Short-term Interbank Investments 340.520 44.648
1.01.02.01 Open market investments 266.739 22.507
1.01.02.02 Interbank deposits 73.781 22.141
1.01.03 Marketable securities 1.717.941 1.245.171
1.01.03.01 Own portfolio 534.119 586.517
1.01.03.02 Subject to repurchase agreements 982.243 540.385
1.01.03.03 Subject to guarantees 173.060 82.816
1.01.03.05 Derivatives 28.519 35.453
1.01.04 Interbank accounts 3.233 1.553
1.01.04.01 Unsettled payments and receipts 2.038 0
1.01.04.02 Restricted deposits - BACEN 1.195 1.553
1.01.06 Loan operations 963.659 920.861
1.01.06.01 Private sector 988.958 933.827
1.01.06.02 Public sector 0 9.137
1.01.06.03 Allowance for loan losses -25.299 -22.103
1.01.08 Other receivables 538.981 395.427
1.01.08.01 Foreign exchange portfolio 469.671 325.586
1.01.08.03 Negotiation and intermediation of securities 8.827 70.520
1.01.08.04 Sundry 68.568 4.770
1.01.08.05 Allowance for loan losses -8.085 -5.449
1.01.09 Other assets 48.002 42.588
1.01.09.01 Non-operating assets 50.436 43.538
1.01.09.02 Provision for loss -2.931 -1.915
1.01.09.03 Prepaid expenses 497 9651.01.09.03 Prepaid expenses 497 965
1.02 Long-term receivables 674.913 589.998
1.02.02 Marketable securities 16.256 6.120
1.02.02.03 Derivatives 16.256 6.120
1.02.03 Interbank accounts 6.597 7.352
1.02.03.01 Operating agreements 6.597 7.352
1.02.05 Loan operations 530.205 503.536
1.02.05.01 Private sector 666.201 595.564
1.02.05.03 Allowance for loan losses -135.996 -92.028
1.02.07 Other receivables 120.753 72.458
1.02.07.02 Sundry 120.877 72.502
1.02.07.03 Allowance for loan losses -124 -44
1.02.08 Other assets 1.102 532
1.02.08.01 Prepaid expenses 1.102 532
1.03 Permanent assets 86.582 23.359
1.03.01 Investments 65.919 12.919
1.03.01.02 Investments in subsidiaries 64.233 11.233
1.03.01.02.01 Local 64.233 11.233
1.03.01.04 Other investments 1.842 1.686
1.03.01.05 Provision for loss -156 0
1.03.02 Property and equipment in use 8.218 10.440
1.03.02.01 Properties in use 1.210 2.192
1.03.02.02 Other fixed assets in use 11.569 11.636
1.03.02.03 Revaluation of properties in use 2.634 3.538
1.03.02.04 Accumulated depreciation -7.195 -6.926
1.03.04 Intangible 12.445 0
1.03.04.01 Other intangible assets 13.100 0
1.03.04.02 Accumulated amortization -655 0



Individual FS / Balance Sheet Liabilities and Equity

 (in thousands of reais)

Account  Current Quarter Prior Year
Code Account Description 09/30/2011 12/31/2010
2 Total liabilities 4.440.785 3.270.686
2.01 Current liabilities 2.811.960 2.069.174
2.01.01 Deposits 715.386 823.675
2.01.01.01 Demand 65.335 47.798
2.01.01.02 Interbank 77.680 108.688
2.01.01.03 Time 572.371 667.133
2.01.01.04 Other 0 56
2.01.02 Funds raised in the open market 1.203.985 538.580
2.01.02.01 Own portfolio 977.514 538.580
2.01.02.03 Unrestricted portfolio 226.471 0
2.01.03 Funds from acceptance and issuance of securities 163.187 74.648
2.01.03.01 LCA and LF 163.187 74.648
2.01.04 Interbank accounts 1.040 0
2.01.04.01 Unsettled receipts and payments 1.040 0
2.01.05 Interdepartmental accounts 2.331 5.898
2.01.05.01 Third-party funds in transit 2.331 5.898
2.01.06 Borrowings 445.332 324.800
2.01.06.01 Foreign borrowings 445.332 324.800
2.01.07 Local onlendings 62.708 43.297
2.01.07.01 BNDES 30.144 18.087
2.01.07.02 FINAME 32.564 25.210
2.01.09 Other liabilities 217.991 258.276
2.01.09.01 Derivatives 30.878 34.184
2.01.09.02 Collection and payment of taxes and similar 613 571
2.01.09.03 Foreign exchange portfolio 68.657 22.002
2.01.09.04 Social and statutory payables 1.815 3.630
2.01.09.05 Tax and social security contributions 7.823 4.283
2.01.09.06 Negotiation and intermediation of securities 99.612 187.288
2.01.09.07 Sundry 8.593 6.318
2.02 Long-term liabilities 1.050.864 774.625
2.02.01 Deposits 860.463 675.015
2.02.01.01 Interbank 4.299 11.088
2.02.01.02 Time 856.164 663.927
2.02.03 Funds from acceptance and issuance of securities 7.619 7.345
2.02.03.01 LCA e LF 7.619 7.345
2.02.06 Borrowings 45.900 549
2.02.06.01 Foreign borrowings 45.900 549
2.02.07 Local onlendings 132.088 84.354
2.02.07.01 BNDES 53.484 28.154
2.02.07.02 FINAME 64.506 39.856
2.02.07.03 Other 14.098 16.344
2.02.09 Other liabilities 4.794 7.362
2.02.09.02 Tax and social security contributions 3.613 5.462
2.02.09.03 Other 1.181 1.900
2.03 Deferred income 460 462
2.05 Equity 577.501 426.425
2.05.01 Paid-up capital 572.396 370.983
2.05.01.01 Paid-up capital 572.396 370.983
2.05.02 Capital reserve 4.285 2.212
2.05.03 Revaluation reserve 1.401 1.928
2.05.03.01 Own assets 1.401 1.928
2.05.04 Revenue reserve 49.854 49.855
2.05.04.01 Legal 11.853 11.853
2.05.04.02 Statutory 38.001 38.002
2.05.05 Carrying value adjustments 8.445 1.447
2.05.05.01 Adjustment of securities 8.445 1.447
2.05.06 Retained earnings(accumulated deficit) -58.880 0



Individual FS / Statement of Income

(in thousands of reais)
Accumulated for prior Accumulated for last Accumulated for last

Account Account Description Accumulated for current year period period

Code 07/01/2011 to 09/30/2011 01/01/2011 to 09/30/2011 07/01/2010 to 09/30/2010 01/01/2010 to 09/30/2010

3.01 Income from financial intermediation 211.161 453.584 111.763 336.345

3.01.01 Loan operations 76.379 202.769 71.994 198.777

3.01.02 Marketable securities 94.609 198.449 44.639 87.266

3.01.03 Derivatives -29.044 -32.161 -11.423 -2.648

3.01.04 Foreign exchange 69.217 84.527 6.553 52.950

3.02 Expenses for financial intermediation -181.765 -452.259 -74.810 -231.444

3.02.01 Funds obtained in the market -88.334 -245.632 -55.320 -140.238

3.02.02 Loans, assignments and onlendings -79.652 -89.670 -8.107 -55.709

3.02.04 Provision for loan losses -13.779 -116.957 -11.383 -35.497

3.03 Gross profit from financial intermediation 29.396 1.325 36.953 104.901

3.04 Other operating income and expenses -24.892 -78.153 -24.416 -69.388

3.04.01 Income from services rendered 1.523 4.567 1.430 3.878

3.04.02 Personnel expenses -15.963 -46.475 -13.227 -38.269

3.04.03 Other administrative expenses -8.771 -28.153 -8.200 -23.509

3.04.04 Taxes -2.954 -8.847 -5.072 -10.396

3.04.05 Other operating income 1.652 3.274 703 2.126

3.04.06 Other operating expenses -581 -2.141 -104 -3.173

3.04.07 Equity in the results of investees 202 -378 54 -45

3.05 Operating profit (loss) 4.504 -76.828 12.537 35.513

3.06 Non-operating results 1.430 -367 -9 -839

3.06.01 Income 1.430 0 0 0

3.06.02 Expenses 0 -367 -9 -839

3.07 Result before taxes/profit sharing 5.934 -77.195 12.528 34.674

3.08 Provision for income tax and social contribution -2.565 -2.470 304 457

3.08.01 Income tax -1.603 -1.544 190 286

3.08.02 Social contribution -962 -926 114 171

3.09 Deferred income tax 5.644 42.410 -2.710 -5.054

3.10 Profit sharing/statutory contributions -1.669 -4.812 -2.614 -6.961

3.10.01 Participações -1.669 -4.812 -2.614 -6.961

3.10.01.01 Profit sharing -1.669 -4.812 -1.714 -4.961

3.10.01.02 Employees 0 0 -900 -2.000

3.13 Profit/loss for the period 7.344 -42.067 7.508 23.116

3.99 Profit per share - (R$ / Share) 0 -1 0 1



Individual FS / Statement of Cash Flows – Indirect Method

(in thousands of reais)
Accumulated for current Accumulated for last

Account Account Description year year

Code 01/01/2011 to 09/30/2011 01/01/2010 to 09/30/2010

6.01 Net cash - operating activities 23.926 -49.247

6.01.01 Cash from operations 76.229 65.204

6.01.01.01 Net income (loss) -42.067 23.116

6.01.01.02 Allowance for loan losses 116.957 35.497

6.01.01.03 Provision for loss on non-operating assets (BNDU) 1.016 910

6.01.01.04 Provision for contingencies 872 3.258

6.01.01.05 Depreciation and amortization 2.873 1.262

6.01.01.06 Equity in the results of investees 378 45

6.01.01.07 Result on sale of tangible assets -653 314

6.01.01.09 Adjustment for accrual - stock options 2.073 1.220

6.01.01.10 Mark-to-market adjustment – securities and derivatives -5.220 -418

6.01.02 Changes in assets and liabilities -52.303 -114.451

6.01.02.01 Short-term interbank investments -220.466 240.056

6.01.02.02 Securities and derivatives -478.025 -678.909

6.01.02.03 Loan operations -177.717 -110.078

6.01.02.04 Other receivables, other assets (exc.BNDU) -200.659 -62.771

6.01.02.05 Interbank and interdepartmental accounts -3.451 -4.566

6.01.02.06 Deposits 77.160 136.621

6.01.02.07 Purchase and sale commitments 665.405 373.195

6.01.02.08 LCA and LF 88.813 59.068

6.01.02.09 Borrowings 233.030 -88.537

6.01.02.10 Other liabilities -36.391 21.035

6.01.02.11 Deferred income -2 435

6.02 Net cash - Investing activities -72.719 13.003

6.02.01 Disposal of tangible assets 16.644 18.678

6.02.02 Acquisition of tangible assets -21.960 -5.675

6.02.04 Acquisition of investment -56.413 0

6.02.06 Acquisition of intangible assets -13.100 0

6.02.07 Dividend receipt 2.110 0

6.03 Net cash - Financing activities 184.072 -26.848

6.03.01 Capital increase 201.413 0

6.03.02 Acquisition of treasury shares -1 -7.983

6.03.03 Interest on own capital -17.340 -18.865

6.05 Increase(decrease) in cash and cash equivalents 135.279 -63.092

6.05.01 Opening balance of cash and cash equivalents 38.899 88.186

6.05.02 Closing balance of cash and cash equivalents 174.178 25.094
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Individual FS / Statement of Value Added 

(in thousands of reais)
Accumulated for current Accumulated for last

Account  year year

Code Account Description 01/01/2011 to 09/30/2011 01/01/2010 to 09/30/2010

7.01 Income 344.156 306.113

7.01.01 Financial intermediation 453.584 336.345

7.01.02 Services rendered 4.567 3.878

7.01.03 Provision for/Reversal of loan losses -116.957 -35.497

7.01.04 Other 2.962 1.387

7.02 Expenses for financial intermediation -335.302 -195.947

7.03 Goods and services acquired from third-parties -25.782 -24.435

7.03.01 Materials, electricity and other -12.433 -10.366

7.03.02 Third-party services -12.162 -10.928

7.03.04 Other -1.187 -3.141

7.04 Gross value added -16.928 85.731

7.05 Amounts withheld -2.873 -1.256

7.05.01 Depreciation, amortization and depletion -2.873 -1.256

7.06 Net value added produced -19.801 84.475

7.07 Value added transferred from others -375 -44

7.07.01 Equity in the results of investees -378 -45

7.07.02 Other 3 1

7.08 Total value added pending distribution -20.176 84.431

7.09 Distribution of value added -20.176 84.431

7.09.01 Personnel 44.757 39.394

7.09.01.01 Direct remuneration 34.335 30.916

7.09.01.02 Benefits 7.940 6.565

7.09.01.03 Employee Severance Indemnity Fund (FGTS) 2.482 1.913

7.09.02 Taxes, charges and contributions -24.532 20.863

7.09.02.01 Federal -25.009 20.1197.09.02.01 Federal -25.009 20.119

7.09.02.02 State 6 280

7.09.02.03 Municipal 471 464

7.09.03 Remuneration of third-party capital 1.666 1.058

7.09.03.01 Rents 1.666 1.058

7.09.04 Remuneration of own capital -42.067 23.116

7.09.04.01 Interest on own capital 17.340 18.865

7.09.04.03 Retained earnings/Loss for the period -59.407 4.251
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Consolidated FS / Balance Sheet Assets

(in thousands of reais)

Account  Current Quarter Prior Year

Code Account Description 09/30/2011 12/31/2010

1 Total assets 4.458.722 3.276.142

1.01 Current assets 3.732.172 2.672.676

1.01.01 Cash 66.958 7.081

1.01.02 Short-term Interbank Investments 340.520 44.648

1.01.02.01 Open market investments 266.739 22.507

1.01.02.02 Interbank deposits 73.781 22.141

1.01.03 Marketable securities 1.739.124 1.255.106

1.01.03.01 Own portfolio 534.717 586.517

1.01.03.02 Subject to repurchase agreements 982.243 540.385

1.01.03.03 Subject to guarantees 193.645 92.751

1.01.03.05 Derivatives 28.519 35.453

1.01.04 Interbank accounts 3.233 1.553

1.01.04.01 Unsettled payments and receipts 2.038 0

1.01.04.02 Restricted deposits - BACEN 1.195 1.553

1.01.06 Loan operations 963.659 920.861

1.01.06.01 Private sector 988.958 933.827

1.01.06.02 Public sector 0 9.137

1.01.06.03 Allowance for loan losses -25.299 -22.103

1.01.08 Other receivables 560.985 400.319

1.01.08.01 Foreign exchange portfolio 469.671 325.586

1.01.08.02 Income receivable 58 85

1.01.08.03 Negotiation and intermediation of securities 30.258 75.341

1.01.08.04 Sundry 69.083 4.756

1.01.08.05 Allowance for loan losses -8.085 -5.449

1.01.09 Other assets 57.693 43.108

1.01.09.01 Non-operating assets 50.464 43.538

1.01.09.02 Provision for loss -2.931 -1.915

1.01.09.03 Prepaid expenses 986 1.485

1.01.09.04 Other 9.174 0

1.02 Long-term receivables 677.768 590.638

1.02.02 Marketable securities 16.307 6.151

1.02.02.01 Own portfolio 51 0

1.02.02.02 Subject to guarantees 0 31

1.02.02.03 Derivatives 16.256 6.120

1.02.03 Interbank accounts 6.597 7.352

1.02.03.01 Operating agreements 6.597 7.352

1.02.05 Loan operations 530.205 503.536

1.02.05.01 Private sector 666.201 595.564

1.02.05.03 Allowance for loan losses -135.996 -92.028

1.02.07 Other receivables 123.123 72.703

1.02.07.01 Negotiation and intermediation of securities 492 244

1.02.07.02 Sundry 122.755 72.503

1.02.07.03 Allowance for loan losses -124 -44

1.02.08 Other assets 1.536 896

1.02.08.01 Prepaid expenses 1.536 896

1.03 Permanent assets 48.782 12.828

1.03.01 Investments 24.440 1.686

1.03.01.02 Investments in subsidiaries 22.754 0

1.03.01.02.01 Local 22.754 0

1.03.01.04 Other investments 1.686 1.686

1.03.02 Property and equipment in use 9.506 11.142

1.03.02.01 Properties in use 1.210 2.192

1.03.02.02 Other fixed assets in use 13.331 12.515

1.03.02.03 Revaluation of properties in use 2.634 3.538

1.03.02.04 Accumulated depreciation -7.669 -7.103

1.03.04 Intangible 14.836 0

1.03.04.01 Goodwill 2.391 0

1.03.04.02 Other intangible assets 13.100 0

1.03.04.03 Accumulated amortization -655 0



Consolidated FS / Balance Sheet Liabilities and Equity

(in thousands of reais)

Account  Current Quarter Prior Year

Code Account Description 09/30/2011 12/31/2010

2 Total liabilities 4.458.722 3.276.142

2.01 Current liabilities 2.830.039 2.074.519

2.01.01 Deposits 703.357 820.679

2.01.01.01 Demand                                59.691 47.682

2.01.01.02 Interbank 71.295 105.393

2.01.01.03 Time                              572.371 667.133

2.01.01.04 Other 0 471

2.01.02 Funds raised in the open market 1.203.985 538.580

2.01.02.01 Own portfolio 977.514 538.580

2.01.02.02 Third-party portfolios 0 0

2.01.02.03 Unrestricted portfolio 226.471 0

2.01.03 Funds from acceptance and issuance of securities 163.187 74.648

2.01.03.01 LCA and LF 163.187 74.648

2.01.04 Interbank accounts 1.040 0

2.01.04.01 Unsettled receipts and payments 1.040 0

2.01.05 Interdepartmental accounts 2.331 5.898

2.01.05.01 Third-party funds in transit 2.331 5.898

2.01.06 Borrowings 445.332 324.800

2.01.06.01 Foreign borrowings 445.332 324.800

2.01.07 Local onlendings 62.708 43.297

2.01.07.01 BNDES 30.144 18.087

2.01.07.02 FINAME 32.564 25.210

2.01.09 Other liabilities 248.099 266.617

2.01.09.01 Derivatives 30.878 34.184

2.01.09.02 Collection and payment of taxes and similar 613 571

2.01.09.03 Foreign exchange portfolio 68.657 22.002

2.01.09.04 Social and statutory payables 1.815 3.661

2.01.09.05 Tax and social security contributions 8.240 4.474

2.01.09.06 Negotiation and intermediation of securities 128.599 195.316

2.01.09.07 Sundry 9.297 6.409

2.02 Long-term liabilities 1.050.722 774.736

2.02.01 Deposits 860.159 674.941

2.02.01.01 Interbank 4.299 11.088

2.02.01.02 Time 855.860 663.853

2.02.03 Funds from acceptance and issuance of securities 7.619 7.345

2.02.03.01 LCA e LF 7.619 7.345

2.02.06 Borrowings 45.900 549

2.02.06.01 Foreign borrowings 45.900 549

2.02.07 Local onlendings 132.088 84.354

2.02.07.01 BNDES 53.484 28.154

2.02.07.02 FINAME 64.506 39.856

2.02.07.03 Other 14.098 16.344

2.02.09 Other liabilities 4.956 7.547

2.02.09.01 Derivatives 0 0

2.02.09.02 Tax and social security contributions 3.775 5.647

2.02.09.03 Other 1.181 1.900

2.03 Deferred income 460 462

2.05 Equity 577.501 426.425

2.05.01 Paid-up capital 572.396 370.983

2.05.01.01 Paid-up capital 572.396 370.983

2.05.01.02 Capital increase 0 0

2.05.02 Capital reserve 4.285 2.212

2.05.03 Revaluation reserve 1.401 1.928

2.05.03.01 Own assets 1.401 1.928

2.05.04 Revenue reserve 49.854 49.855

2.05.04.01 Legal 11.853 11.853

2.05.04.02 Statutory 38.001 38.002

2.05.05 Carrying value adjustments 8.445 1.447

2.05.05.01 Adjustment of securities 8.445 1.447

2.05.06 Retained earnings(accumulated deficit) -58.880 0



Consolidated FS / Statement of Income

(in thousands of reais)
Accumulated for prior Accumulated for last Accumulated for last

Account Account Description Accumulated for current year period period

Code 07/01/2011 to 09/30/2011 01/01/2011 to 09/30/2011 07/01/2010 to 09/30/2010 01/01/2010 to 09/30/2010

3.01 Income from financial intermediation 212.636 455.823 112.348 338.271

3.01.01 Loan operations 76.379 202.769 71.994 198.777

3.01.02 Marketable securities 95.827 200.463 45.106 88.653

3.01.03 Derivatives -28.787 -31.936 -11.305 -2.109

3.01.04 Foreign exchange 69.217 84.527 6.553 52.950

3.02 Expenses for financial intermediation -181.383 -451.529 -74.704 -231.171

3.02.01 Funds obtained in the market -87.952 -244.902 -55.214 -139.965

3.02.02 Loans, assignments and onlendings -79.652 -89.670 -8.107 -55.709

3.02.04 Provision for loan losses -13.779 -116.957 -11.383 -35.497

3.03 Gross profit from financial intermediation 31.253 4.294 37.644 107.100

3.04 Other operating income and expenses -26.763 -81.288 -25.086 -71.618

3.04.01 Income from services rendered 5.658 13.710 3.508 9.430

3.04.02 Personnel expenses -17.759 -50.317 -14.023 -40.778

3.04.03 Other administrative expenses -12.681 -36.215 -9.861 -28.141

3.04.04 Taxes -3.641 -10.117 -5.317 -11.085

3.04.05 Other operating income 5.379 8.252 710 2.156

3.04.06 Other operating expenses -4.110 -6.876 -103 -3.200

3.04.07 Equity in the results of investees 391 275 0 0

3.05 Operating profit (loss) 4.490 -76.994 12.558 35.482

3.06 Non-operating results 1.430 -367 -9 -840

3.06.01 Income 1.430 0 0 0

3.06.02 Expenses 0 -367 -9 -840

3.07 Result before taxes/profit sharing 5.920 -77.361 12.549 34.642

3.08 Provision for income tax and social contribution -2.540 -2.293 320 459

3.08.01 Income tax -1.586 -1.433 200 287

3.08.02 Social contribution -954 -860 120 172

3.09 Deferred income tax 5.687 42.453 -2.730 -5.001

3.10 Profit sharing/statutory contributions -1.723 -4.866 -2.631 -6.984

3.10.01 Participações -1.723 -4.866 -2.631 -6.984

3.10.01.01 Profit sharing -1.697 -4.840 -1.731 -4.978

3.10.01.02 Employees -26 -26 -900 -2.006

3.13 Profit/loss for the period 7.344 -42.067 7.508 23.116

3.99 Profit per share - (R$ / Share)



Consolidated FS / Statement of Cash Flows – Indirect Method

(in thousands of reais)
Accumulated for current Accumulated for last

Account year year

Code Account Description 01/01/2011 to 09/30/2011 01/01/2010 to 09/30/2010

6.01 Net cash - operating activities -3.809 -49.052

6.01.01 Cash from operations 76.588 65.149

6.01.01.01 Net income (loss) -42.067 23.116

6.01.01.02 Allowance for loan losses 116.957 35.497

6.01.01.03 Provision for loss on non-operating assets (BNDU) 1.016 910

6.01.01.04 Provision for contingencies 876 3.258

6.01.01.05 Depreciation and amortization 3.028 1.360

6.01.01.06 Equity in the results of investees -275 0

6.01.01.07 Result on sale of tangible assets -653 316

6.01.01.09 Adjustment for accrual - stock options 2.073 1.220

6.01.01.10 Mark-to-market adjustment – securities and derivatives -4.367 -528

6.01.02 Changes in assets and liabilities -80.397 -114.201

6.01.02.01 Short-term interbank investments -220.466 240.056

6.01.02.02 Securities and derivatives -489.751 -681.240

6.01.02.03 Loan operations -177.717 -110.078

6.01.02.04 Other receivables, other assets (exc.BNDU) -229.111 -65.404

6.01.02.05 Interbank and interdepartmental accounts -3.451 -4.566

6.01.02.06 Deposits 67.898 138.947

6.01.02.07 Purchase and sale commitments 665.405 373.195

6.01.02.08 LCA and LF 88.813 59.068

6.01.02.09 Borrowings 233.030 -88.537

6.01.02.10 Other liabilities -15.045 23.923

6.01.02.11 Deferred income -2 435

6.02 Net cash - Investing activities -44.980 12.806

6.02.01 Disposal of tangible assets 16.644 18.694

6.02.02 Acquisition of tangible assets -22.730 -5.888

6.02.04 Acquisition of investment -25.513 0

6.02.06 Acquisition of intangible assets -15.491 0

6.02.07 Dividend receipt 2.110 0

6.03 Net cash - Financing activities 184.072 -26.848

6.03.01 Capital increase 201.413 0

6.03.02 Acquisition of treasury shares -1 -7.983

6.03.03 Interest on own capital -17.340 -18.865

6.05 Increase(decrease) in cash and cash equivalents 135.283 -63.094

6.05.01 Opening balance of cash and cash equivalents 38.899 88.188

6.05.02 Closing balance of cash and cash equivalents 174.182 25.094
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Consolidated FS / Statement of Value Added 

(in thousands of reais)
Accumulated for current Accumulated for last

Account  year year

Code Account Description 01/01/2011 to 09/30/2011 01/01/2010 to 09/30/2010

7.01 Income 360.475 313.566

7.01.01 Financial intermediation 455.823 338.271

7.01.02 Services rendered 13.710 9.430

7.01.03 Provision for/Reversal of loan losses -116.957 -35.497

7.01.04 Other 7.899 1.362

7.02 Expenses for financial intermediation -334.572 -195.674

7.03 Goods and services acquired from third-parties -37.970 -28.698

7.03.01 Materials, electricity and other -14.821 -11.682

7.03.02 Third-party services -17.228 -13.848

7.03.04 Other -5.921 -3.168

7.04 Gross value added -12.067 89.194

7.05 Amounts withheld -3.028 -1.353

7.05.01 Depreciation, amortization and depletion -3.028 -1.353

7.06 Net value added produced -15.095 87.841

7.07 Value added transferred from others 278 1

7.07.01 Equity in the results of investees 275 0

7.07.02 Other 3 1

7.08 Total value added pending distribution -14.817 87.842

7.09 Distribution of value added -14.817 87.842

7.09.01 Personnel 48.065 41.552

7.09.01.01 Direct remuneration 36.902 32.543

7.09.01.02 Benefits 8.557 6.999

7.09.01.03 Employee Severance Indemnity Fund (FGTS) 2.606 2.010

7.09.02 Taxes, charges and contributions -22.892 21.872

7.09.02.01 Federal -23.820 20.835

7.09.02.02 State 7 280

7.09.02.03 Municipal 921 757

7.09.03 Remuneration of third-party capital 2.077 1.302

7.09.03.01 Rents 2.077 1.302

7.09.04 Remuneration of own capital -42.067 23.116

7.09.04.01 Interest on own capital 17.340 18.865

7.09.04.03 Retained earnings/Loss for the period -59.407 4.251
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(Free translation of the original in English) 

S T A T E M E N T   

The members of the Executive Board of Banco Indusval S.A., subscribed below, under 

the terms of Article 25 paragraph 1 items V and VI of CVM Instruction 480 dated 

December 7, 2009, STATE that:   

I- To the best of my knowledge and based on the work plan presented by the 

independent auditors and the discussions held on the results of the auditing process, I 

agree to the opinion issued by PricewaterhouseCoopers Auditores Independentes, there 

has been no disagreement. 

II- I revised the Quarterly Information of Banco Indusval S.A. for the quarter ended 

September 30, 2011 and based on the discussions held, I agree that the Quarterly 

Information adequately reflect the relevant aspects and the financial position of the Bank 

for the period presented.  

São Paulo, November 7, 2011. 

JAIR RIBEIRO DA SILVA NETO  LUIZ MASAGÃO RIBEIRO 
CPF/MF 022.718-058-56   CPF/MF 525.253.688-00

CLÁUDIO ROBERTO CUSIN  GILMAR MELO DE AZEVEDO  
CPF/MF 051.156.318-30   CPF/MF 201.187.246-49

KATIA APARECIDA ROCHA MORONI                        ELIEZER LIZARDO RIBEIRO DA SILVA 
CPF/MF 049.415.308-37   CPF/MF 054.523.998-28

JAIR DA COSTA BALMA                         ANDRE JACINTHO MESQUITA 
CPF/MF 783.929.188-00   CPF/MF 071.767.968-31 

FRANCISCO PAULO COTE GIL  GILBERTO BARSHAD FAIWICHOW
CPF/MF 364.203.608-20   CPF/MF 014.509.978-48


